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Temple City Unified School District David L. Jaynes, Chief Business Official

“A District of Distinguished Schools”

July 1, 2005

The Honorable Board of Supervisors
County of Los Angeles

Room 383 Hall of Administration
500 West Temple Street

Los Angeles, California 90012

Attn: Janet Logan

Subj: TEMPLE CITY UNIFIED SCHOOL DISTRICT REQUEST FOR BOARD
TO LEVY TAXES AND TO DIREQT THE AUDITOR-CONTROLLER TO
PLACE TAXES ON TAX ROLL

Dear Supervisors:

On June 29, 2005, the Board of Hducation of the Temple City Unified School
District (the “District”) adopted a resolutipn (the “District Resolution”) authorizing the
issuance and sale of the District's 2003 General Obligation Refunding Bonds (the
“Refunding Bonds”) in the aggregate principal amount of not-to-exceed $13,500,000,
pursuant to Section 53550 et seq. of the Government Code, for the purpose of
refunding (i) all or a portion of the outstanding Temple City Unified School District
Election of 1998 General Obligation Bonds, Series A. An executed original of the
District Resolution is enclosed herewith.

The District formally requests in ac¢ordance with Education Code 15250 that the
Los Angeles County Board of Supervisors (the “County Board”) adopt the enclosed
resolution of the County Board (the “Coumty Resolution”) to levy the appropriate taxes
and to direct the County Auditor-Controll¢r to place these taxes on the tax roll every
year according to a debt service schedulg to be supplied by the District following the
sale of the Refunding Bonds.

IT IS THEREFORE RECOMMENDED THAT THE COUNTY BOARD:
1. Adopt the County Resolutionf and

2. After the County Board has thken action on this letter, the District requests
that the Executive Officer-Clerk of the County Board furnish two (2) certified copies of
the adopted resolution to Stradling Yocca [Carlson & Rauth, a Professional Corporation,
at 44 Montgomery Street, Suite 4200, Ban Francisco, CA 94104, Attn: David G.
Casnocha, and send one (1) copy of the aflopted resolution to each of the following:

9700 Las Tunas Drive Temple City, {~A 91780 (626) 548-5005




(@)

(b)

(c)

(d)

Enclosures

9700 Las Tunas Drive

George K. Baum & Cd.

Attention: Charles Yol
660 J Street, Suite 46
Sacramento, Californi

Los Angeles County T
Attention: Douglas Bz
500 W. Temple Street
Los Angeles, CA 9001

tz
)
1 95814

reasurer and Tax Collector
ron

Suite 437

2

Los Angeles County Auditor-Controller

Attention: Sanford Jo
500 W. Temple Street
Los Angeles, CA 9001

Los Angeles County Q

"NSon
Suite 603
2

ounsel

Attention: Cammy Dupont, Esq.

500 W. Temple Street
Los Angeles, CA 9001

T

Temple City,

Suite 648
2

Sl‘ncerely,

“MPLE CITY UNIFIED SCHOOL DISTRICT

Davi Jéynes
Chief Business Officer

~A 91780 (626) 548-5005




RESOLUTION OF THE BOARD OF S
ANGELES, CALIFORNIA AUTHORIZI
OBLIGATION REFUNDING BONDS O
DISTRICT, DESIGNATING THE PAYI)
THE COUNTY AUDITOR-CONTROLL
ROLL

WHEREAS, a duly called election
District, Los Angeles County, State of Califo
April 14, 1998 (the “Authorization”) and the

WHEREAS, at such election there ¥
two-thirds percent vote of the qualified elect
issuance and sale of general obligation bond
the ballot submitted to the voters, in the max
from the levy of an ad valorem tax against th.

JPERVISORS OF THE COUNTY OF LOS
NG THE LEVY OF TAXES FOR GENERAL
THE TEMPLE CITY UNIFIED SCHOOL
G AGENT THEREFOR AND DIRECTING
LR TO MAINTAIN TAXES ON THE TAX

was held in the Temple City Unified School
mia (hereinafter referred to as the “District”), on
eafter canvassed pursuant to law;

as submitted to and approved by the requisite
brs of the District voting on a question as to the
of the District for various purposes set forth in -
mum principal amount of $24,000,000, payable
> taxable property in the District;

WHEREAS, the Board of Supervi
previously issued under the Authorization o
principal amount of Temple City Unified S
Election of 1998 General Obligation Bonds,

WHEREAS, the Board of Educatio
adopted on June 29, 2005 (the “District Res
2005 General Obligation Refunding Bonds

of not-to-exceed $13,500,000 to advance reff

of the California Government Code;

WHEREAS, the Board of Supervisor

ors of Los Angeles County (the “County”)
1 behalf of the District $18,593,249.20 original
hool District (Los Angeles County, California)
eries A (the “Prior Bonds™);

- of the District has determined in a Resolution
lution”) to authorize the issuance and sale of its
the “Bonds”) in the aggregate principal amount
nd the Prior Bonds pursuant to Section 53550

5 (the “Board”) of the County has been formally

requested by the District to levy taxes in afi amount sufficient to pay the principal of and

interest on the Bonds when due, and to d
maintain on its tax roll, and all subsequent taj
of the debt service schedule for the Bonds,
provided to the Auditor-Controller by the Dis

WHEREAS, the Los Angeles Count]
has been designated by the District to act as
agent and paying agent (collectively, the “
District Resolution, and the District has cons

party to perform the services of Paying Agent.

DOCSSF/52376v1/24052-0004

irect the Auditor-Controller of the County to
¢ rolls, taxes sufficient to fulfill the requirements
commencing on February 1, 2006 that will be
trict following the sale of the Bonds; and

s Treasurer and Tax Collector (the “Treasurer”)
the authenticating agent, bond registrar, transfer
Paying Agent”) for the Bonds pursuant to the
ented to the Treasurer’s contracting with a third




NOW, THEREFORE, THE BOARI
LOS ANGELES DOES HEREBY RE
FOLLOWS:

SECTION 1. Levy of Taxes. That

pay the principal of and interest on the Bondy.

SECTION 2. Preparation of Tax Rq

» OF SUPERVISORS OF THE COUNTY OF
sOLVE, DETERMINE AND ORDER AS

this Board levy taxes in an amount sufficient to

ll. That the Auditor-Controller of the County of

Los Angeles is hereby directed to maintain g

n its tax roll, and all subsequent tax rolls, taxes

in an amount sufficient to fulfill the requirements of the debt service schedule for the Bonds,

commencing on February 1, 2006, which w
District following the sale of the Bonds.

SECTION 3. Paying Agent. Tha
designee, act as Paying Agent for the Bonds.

SECTION 4. Effective Date. Tha
upon its passage.

The foregoing resolution was adopteq
of Supervisors of the County of Los Angele
special assessment and taxing districts, ageng

APPROVED AS TO FORM:

RAYMOND G. FORTNER, JR.
COUNTY COUNSEL

AN

- /i‘{>'i

i . N 1/
By e /L 3 N A

11 be provided to the Auditor-Controller by the

the Treasurer, or the Treasurer’s third-party

- this Resolution shall take effect immediately

on the __th day of , 2005, by the Board
and ex officio the governing body of all other
es and authorities for which said Board so acts.

VIOLET VARONA-LUKENS, Executive
Officer-Clerk of the Board of Supervisors of
the County of Los Angeles

DEPUTY

~—Principal Deputy Gj’éunt})\Counselg
L/ '

N
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D SCHOOL DISTRICT
ON 045-47

TEMPLE CITY UNIFI
RESOL

A RESOLUTION OF T

OF TEMPLE CITY U}

AUTHORIZING THE ISSUANCE OF 1
(LOS ANGELES (

2005 GENERAL OBLI(

{E BOARD OF EDUCATION

NIFIED SCHOOL DISTRICT

EMPLE CITY UNIFIED SCHOOL DISTRICT
OUNTY, CALIFORNIA)

ATION REFUNDING BONDS

WHEREAS, a duly called election was h
Angeles County, State of California (hereinafter r
“Authorization”) and thereafter canvassed pursuar

1d in the Temple City Unified School District, Los
»ferred to as the “District”), on April 14, 1998 (the
t to law;

WHEREAS, at such election there was sybmitted to and approved by the requisite two-thirds
vote of the qualified electors of the District voting on a question as to the issuance and sale of general
obligation bonds of the District for various purpopes set forth in the ballot submitted to the voters, in
the maximum amount of $24,000,000, payable fr¢m the levy of an ad valorem tax against the taxable

property in the District;

WHEREAS, the Board of Superviso
issued under the Authorization on behalf of the
Temple City Unified School District (Los
Obligation Bonds, Series A (the “Prior Bonds”);

WHEREAS, pursuant to Section 53550

to issue refunding bonds (the “Refunding Bong

(collectively, the “Refunded Bonds™);

WHEREAS, all acts, conditions and thi

been done and performed in strict conformity

obligation refunding bonds of the District, an|

proposed issue of Refunding Bonds, is within all

NOW, THEREFORE, BE IT RESOLV]

TEMPLE CITY UNIFIED SCHOOL DISTRIC
FOLLOWS:

SECTION 1. Purpose. That to refung
Bonds, to provide funds for authorized proje
contingent costs in connection therewith, the Dis
to be styled as the Temple City Unified Scho
General Obligation Refunding Bonds, in one or
exceed $13,500,000. Additional costs authoriz
Bonds are all of the authorized costs of issuan
53587 of the Government Code.

SECTION 2. Paving Agent. The B

Treasurer and Tax Collector to act as the aut
paying agent (collectively, the “Bond Registrar”
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istrict $18,593,249.20 original principal amount of
eles County, California) Election 1998 General

l:if Los Angeles County (the “County”) previously

b{ the Government Code, the District is authorized
s”) to refund all or a portion of the Prior Bonds

ngs required by law to be done or performed have
with the laws authorizing the issuance of general
{ the indebtedness of the District, including this
imits prescribed by law;

‘D BY THE BOARD OF EDUCATION OF THE
[, LOS ANGELES COUNTY, CALIFORNIA, AS

the aggregate principal amount of the Refunded
ts, and to pay all necessary legal, financial, and
rict authorizes the issuance of the Refunding Bonds,
bl District (Los Angeles County, California) 2005
more series in an aggregate principal amount not to
ed to be paid from the proceeds of the Refunding
e set forth in Section 53550(¢) and (f) and Section

ard does hereby appoint the Los Angeles County
enticating agent, bond registrar, transfer agent and
for the Refunding Bonds. The Los Angeles County




Treasurer and Tax Collector is authorized to cont;
the Bond Registrar. The District acknowledges th
and all other fees and costs incurred in connection

act with any third party to perform the services of
t ongoing expenses and fees of the Bond Registrar
with the Bonds will be paid by the District.

SECTION 3. Terms and Conditions of
more negotiated sales upon the direction of the S
or the Chief Business Official of the District (t
pursuant to the terms and conditions set forth in t

Sale. The Refunding Bonds shall be sold at one or
perintendent of the District (the “Superintendent”)
¢ “CBO”). The Refunding Bonds shall be sold
> Purchase Contract, as described below.

SECTION 4. Approval of Purchase Contract. The form of Purchase Contract (the
“Purchase Contract”) by-and between the Distric{ and George K. Baum & Co. (the “Underwriter”),
for the purchase and sale of the Refunding Bonds] substantially in the form on file with the Secretary
of the Board, is hereby approved and the Supefintendent, the CBO, each alone, or a designated
deputy thereof, is hereby authorized to execute |and deliver the Purchase Contract, but with such
changes therein, deletions therefrom and modifigations thereto as the Superintendent, the CBO or
designated deputy thereof, each alone, may apprqgve, such approval to be conclusively evidenced by
his or her execution and delivery thereof: providgd, however, that the maximum interest rates of the

Refunding Bonds shall not exceed the maximum
original issue discount thereon shall not excee

rate permitted by law, and the discount, excluding
1.1% of the aggregate principal amount of the

Refunding Bonds. The Superintendent, the CB{) or any designated deputy thereof, each alone, is
further authorized to determine the principal am¢unt of the Refunding Bonds to be specified in the
Purchase Contract for sale by the District up fo $13,500,000 and to enter into and execute the

Purchase Contract with the Underwriter, if the co

SECTION 5. Certain Definitions. As
shall have the meanings ascribed to them (unless

() “Act” means Sections 53550 ef s4
(b) “Accreted Interest” means, wi
Accreted Value thereof minus the Denominationd

(c) “Accreted Value” means with 1
date of calculation, the Denominational Amount
of calculation, compounded semiannually on
February 1, 2006 (unless otherwise provided in
to maturity thereof, assuming in any such semis
equal daily amounts on the basis of a 360-day ye

(d) “Accretion Rate” means, unles
rate which, when applied to the Denominatior]
compounded semiannually on each February

produces the Maturity Value on the maturity datg.

(¢) “Authorization” means the aut
Bonds at an election held on April 14, 1998.
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hditions set forth in this Resolution are satisfied.

used in this Resolution, the terms set forth below
therwise set forth in the Purchase Contract):

q. of the California Government Code.

h respect to the Capital Appreciation Bonds, the
| Amount thereof as of the date of calculation.

bspect to the Capital Appreciation Bonds, as of the
thereof, plus Accreted Interest thereon to such date
each February | and August 1 (commencing on
he Purchase Contract)) at the stated Accretion Rate
nnual period that such Accreted Value increases in
ir of twelve 30-day months.

otherwise provided by the Purchase Contract, that
al Amount of any Capital Appreciation Bond and
| and Augustl (commencing February 1, 2006),

horization received by the District to issue the Prior

8%




§3) “Bond Insurer” means any insyrance company which issues a municipal bond
insurance policy insuring the payment of prindipal and Maturity Value of and interest on the
Refunding Bonds.

(g “Bond Payment Date” means (utlless otherwise provided by the Purchase Contract)
February 1 and August 1 of each year commencifig February 1, 2006 with respect to the interest on
the Current Interest Bonds, August 1 of each yeqr commencing August 1, 2006 with respect to the
principal payments on the Current Interest Bo ds and, with respect to the Capital Appreciation
Bonds, the stated maturity dates thereof, as applipable, which dates may be changed as set forth in
the Purchase Contract.

(h) “Bond Registrar” means the Lo Angeles County Treasurer and Tax Collector or
any successor thereto.

1) “Capital Appreciation Bonds” mpeans the Refunding Bonds the nterest component
of which is compounded semiannually on each Bpnd Payment Date to maturity as shown in the table
of Accreted Value for such Refunding Bonds in the Official Statement.

6) “Current Interest Bonds” meahs the Refunding Bonds the interest on which is
payable semiannually on each Bond Payment Djte specified for each such Bond as designated and
maturing in the years and in the amounts set fortly in the Purchase Contract.

&) “Depominational Amount” mejEs, with respect to the Capital Appreciation Bonds,
the initial principal amount thereof, and, with gespect to the Current Interest Bonds, the principal
amount thereof.

) “Depository” means the securjties depository acting as Depository pursuant to
Section 6(c) hereof. ‘

(m) “DTC” means The Depository Trust Company, New York, New York, a limited
purpose trust company organized under the ldws of the State of New York, in its capacity as
securities depository for the Refunding Bonds.

(n) “Escrow Agreement” means th¢ Escrow Agreement relating to the Refunded Bonds,
dated as of August 1, 2005 (or other date spec fied in the Official Statement), by and between the
District and U.S. Bank National Association, or pny other successor thereto, as escrow agent.

{0) «Federal Securities” means [irect or indirect noncallable obligations of, or
noncallable, nonprepayable obligations uncondftionally guaranteed as to full and timely payment of
principal and interest by, the United States of Afnerica, but excluding investments in mutual funds or
unit investment trusts.

(p) “Information Services” meanp Financial Information, Inc.’s “Daily Called Bond
Service; Standard and Poor’s J.J. Kenny Infbrmation Services’ Called Bond Service; Moody’s

Municipal and Government.

(q) “Maturity Value” means the jccreted Value of any Capital Appreciation Bond on
its maturity date. '

DOCSSE/52359+v1/24052-0003




(r) “Nominee” means the nominee of the Depository, which may be the Depository, as
determined from time to time pursuant to Section §(c) hereof.

(s) “Participants” means those bro&tepdealers, banks and other financial institutions

from time to time for which the Depository holds

Bond, the principal or principal amount thereof a

ook-entry certificates as securities depository.

d, with respect to any Capital Appreciation Bond,

® “Principal” or “Principal AmoIFnt” means, with respect to any Current Interest

the Denominational Amount.

() “Record Date” means the fifteepth (15th) day of the month preceding each Bond

Payment Date.

) “Securities Depositories” means| The Depository Trust Company, 55 Water Street,
New York, New York 10041, Tel: (212) 855-1040 or Fax: (212) 855-7320 with Cede & Co. as its

nominee.

(w)  “Term Bonds” means those Rdfunding Bonds for which mandatory redemption
dates have been established in the Purchase Contrpict.

(x) “Transfer Amount” means, witlj respect to any Outstanding Current Interest Bond,

the Principal Amount and, with respect to any Ca

SECTION 6. Terms of the Refunding

Etal Appreciation Bond, the Maturity Value.

onds.

(a) Denomination, Interest, Dated DJtes. The Refunding Bonds shall be issued as bonds

registered as to both principal and interest, in
Interest Bonds, $5,000 Denominational Amount

he denominations of, with respect to the Current
or any integral multiple thereof (except for one odd

denomination), and with respect to the Capital Appreciation Bonds, $5,000 Maturity Value or any
integral multiple thereof (except for one odd defjomination). The Refunding Bonds will be initially
registered to “Cede & Co.,” the nominee of the Depository Trust Company, New York, New York.

Each Capital Appreciation Bond shall be dated, and shall accrete interest from, its date of

initial issuance. Capital Appreciation Bonds will

not bear interest on a current basis.

Each Current Interest Bond shall be dafed the date of delivery or such other date as shall

appear in the Purchase Contract or the Official

interest at the rates set forth in the Purchase Cg

the date of authentication thereof unless it is auth
day of the month next preceding any Bond Pay;

Statement (the “Date of Delivery”), and shall bear
htract from the Bond Payment Date next preceding
enticated as of a day during the period from the 15th
nent Date to that Bond Payment Date, inclusive, in

which event it shall bear interest from such Bofid Payment Date, or unless it is authenticated on or

before January 15, 2006 or such other date set f
bear interest from the Date of Delivery. Intereg
computed on the basis of a 360-day year of twely

The Capital Appreciation Bonds shall m
Denominational Amount set forth in the Purd
compound interest at the Accretion Rates and
thousand dollars ($5,000) in Maturity Value as

DOCSSE/S2359v1/24052-00053

brth in the Official Statement, in which event it shall
i with respect to the Current Interest Bonds shall be
¢ 30-day months.

iture in the years and shall be issued in the aggregate
hase Contract or the Official Statement and shall
shall have Denominational Amounts per each five
shown in the Accreted Value Table attached to the
4




Official Statement; provided, that in the event thdt the amount shown in such Accreted Value Table

and the Accreted Value calculated by the District

ind approved by the Bond Insurer by application of

the definition of Accreted Value set forth in Sectjon 5 differ, the latter amount shall be the Accreted

Value of such Capital Appreciation Bond.

The Refunding Bonds shall bear or accrgte interest at a rate or rates such that the average

interest rates and maximum interest yields of thg
rate permitted by law. Interest shall be payable oy

DOCSSE/52359v1/24052-0003

Refunding Bonds shall not exceed the maximum
the respective Bond Payment Dates.

No Refunding Bond of shall mature later ﬂilan August 1, 2023.

(b) Redemption.

®

Optional Redemption. The Refunding Bonds shall be subject to optional

redemption prior to maturity as provided infthe Purchase Contract or the Official Statement.

(i)

Mandatory Redemption.

be subject to mandatory sinking fund rede

Official Statement.

(iii)

Any Refunding Bonds issued as Term Bonds shall
mption as provided in the Purchase Contract or the

Selection of Refunding B¢nds for Redemption. Whenever provision is made

in this Resolution for the redemption of
Refunding Bonds are to be redeemed, thg

District, shall select Refunding Bonds fo

Refunding Bonds and less than all Outstanding
Bond Registrar, upon written instruction from the
redemption as so directed and if not directed, in

inverse order of maturity. Within a maturity, the Bond Registrar shall select Refunding Bonds

for redemption by lot. Redemption by lot

shall be in such manner as the Bond Registrar shall

determine; provided, however, that the portion of any Current Interest Bond to be redeemed in

part shall be in the Principal Amount of $3
of any Capital Appreciation Bond to be rg
Accreted Value per $5,000 Maturity Valug

Notice of Redemption.

(1v)

,000 or any integral multiple thereof and the portion
deemed in part shall be in integral multiples of the
thereof.

Vhen redemption is authorized or required pursuant

to Section 6(b)(i) hereof, the Bond Registrar, upon written instruction from the District, shall
give notice (a “Redemption Notice”) 0} the redemption of the Refunding Bonds.

Redemption Notice shall specify: the Re
case of redemption of the Refunding H
redeemed, the date of redemption, the p
including the name and address of the
numbers (if any) assigned to the Refun

Such
unding Bonds or designated portions thereof (in the
onds in part but not in whole) which are to be
ace or places where the redemption will be made,

Bond Registrar, the redemption price, the CUSIP
ding Bonds to be redeemed, the Refunding Bond

numbers of the Refunding Bonds to be r¢deemed in whole or in part and, in the case of any
Refunding Bond to be redeemed in part ogly, the Principal Amount of such Refunding Bond to

be redeemed, and the original issue date
date of each Refunding Bond to be rede
shall further state that on the specified
Refunding Bond or portion thereof being

]

interest rate or Accretion Rate and stated maturity
med in whole or in part. Such Redemption Notice
ate there shall become due and payable upon each
redeemed at the redemption price thereof, together

with the interest accrued or accreted to the redemption date thereon, and that from and after

such date, interest with respect thereto shy

1l cease to accrue or accrete.



The Bond Registrar shall take the followﬁ; actions with respect to such Redemption Notice:

(A) At least 30 but not more
Redemption Notice shall be given to the respeq
redemption by registered or certified mail, postag
Register.

than 60 days prior to the redemption date, such
tive Owners of Refunding Bonds designated for
> prepaid, at their addresses appearing on the Bond

(B) At least 30 but not more
Redemption Notice shall be given by (i) ref
telephonically confirmed facsimile transmission,
Securities Depositories.

than 60 days prior to the redemption date, such
ristered or certified mail, postage prepaid, (i1)
or (iii) overnight delivery service to each of the

©) At least 30 but not more] than 60 days prior to the redemption date, such
Redemption Notice shall be given by (i) registered or certified mail, postage prepaid, or (ii) overnight
delivery service to one of the Information Service}.

Neither failure to receive any Redempti
Notice so given shall affect the sufficiency of t
Refunding Bonds. Each check issued or other tr
purpose of redeeming Refunding Bonds shall bea
and maturity, the Refunding Bonds being redeem

n Notice nor any defect in any such Redemption
he proceedings for the redemption of the affected
insfer of funds made by the Bond Registrar for the
- or include the CUSIP number identifying, by issue
bd with the proceeds of such check or other transfer.
(v) Partial Redemption of Refunding Bonds. Upon the surrender of any
Refunding Bond redeemed in part only, the Bond Registrar shall execute and deliver to the
Owner thereof a new Refunding Bond or Refunding Bonds of like tenor and maturity and of
authorized denominations equal in Transfgr Amounts to the unredeemed portion of the Bond
surrendered. Such partial redemption shall be valid upon payment of the amount required to
be paid to such Owner, and the District shall be released and discharged thereupon from all
liability to the extent of such payment.

(vi)  Effect of Notice of Redemption. Notice having been given as aforesaid, and
the moneys for the redemption (including the interest accrued or accreted to the applicable
date of redemption) having been set asidq in the District’s Debt Service Fund, the Refunding
Bonds to be redeemed shall become due afid payable on such date of redemption.

If on such redemption date, money for
redeemed as provided in Section 6(b)(i) hereof]
redemption date, shall be held by the Bond

redemption date, and if notice of redemption th
and after such redemption date, interest with re
cease to accrue or accrete and become payab
Registrar for the redemption of Refunding Bond

of the Refunding Bonds so to be redeemed.

All Refunding Bonds paid at maturit

the redemption of all the Refunding Bonds to be
together with interest accrued or accreted to such
Registrar so as to be available therefor on such
breof shall have been given as aforesaid, then from
pect to the Refunding Bonds to be redeemed shall
e. All money held by or on behalf of the Bond
5 shall be held in trust for the account of the Owners

' or redeemed prior to maturity pursuant to the

provisions of this Section 6 shall be cancelled upon surrender thereof and be delivered to or upon the

order of the District. All or any portion of a
cancelled by the Bond Registrar.
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Refunding Bond purchased by the District shall be




DOCSSF/52359v1/24052-0003

(vii)

Refunding Bonds No Lorjger Outstanding. When any Refunding Bonds (or

portions thereof), which have been duly

provisions of this Resolution, or with re;
redemption prior to maturity at the earlig

Registrar, in form satisfactory to it, and su

called for redemption prior to maturity under the
pect to which irrevocable instructions to call for
st redemption date have been given to the Bond
ficient moneys shall be held by the Bond Registrar

irrevocably in trust for the payment of the redemption price of such Refunding Bonds or

portions thereof, and, in the case of Cur

rent Interest Bonds, accrued interest with respect

thereto to the date fixed for redemptiof, all as provided in this Resolution, then such

Refunding Bonds shall no longer be deemd

Registrar for cancellation.

(©)

Book-Entry System.

) Election of Book-Entry

d Outstanding and shall be surrendered to the Bond

system. The Refunding Bonds shall initially be

delivered in the form of a separate single flly-registered bond (which may be typewritten) for

each maturity date of such Refunding Bond

each such Bond shall be registered in the H

s in an authorized denomination. The ownership of
ond Register (as defined below) in the name of the

Nominee, as nominee of the Depository angdl ownership of the Refunding Bonds, or any portion

thereof may not thereafter be transferred ex

The District and the Bond Registr
Participant or to any person on behalf of w
Refunding Bonds. Without limiting the ix
Bond Registrar shall have no responsibility
records of the Depository, the Nominee,
interest in the Refunding Bonds, (ii) the d{
than an Owner as shown in the Bond Re
Bonds, including any notice of redempf
Participants of the beneficial interests in t
District redeems the Refunding Bonds in
Participant or any other person, of any 3
premium, 1f any, or interest on the Refundi

cept as provided in Section 6(c)(1)(4).

r shall have no responsibility or obligation to any
hich such a Participant holds an interest in such the
imediately preceding sentence, the District and the
or obligation with respect to (1) the accuracy of the
or any Participant with respect to any ownership
livery to any Participant or any other person, other
rister, of any notice with respect to the Refunding
on, (iii) the selection by the Depository and its
he Refunding Bonds to be prepaid in the event the
sart, or (1v) the payment by the Depository or any
mount with respect to Accreted Value, Principal,
1g Bonds. The District and the Bond Registrar may

treat and consider the person in whose nime each the Refunding Bond is registered in the

Bond Register as the absolute owner (t
Refunding Bond for the purpose of paym
and interest on and to such Refunding Bo

he “Registered Owner” or “Owner”) of such the
bnt of Accreted Value or Principal of and premium
hd, for the purpose of giving notices of redemption

and other matters with respect to such Refyinding Bond, for the purpose of registering transfers

with respect to such Refunding Bond, a
Registrar shall pay all Accreted Value or |
Refunding Bonds only to or upon the org

nd for all other purposes whatsoever. The Bond
rincipal of and premium, if any, and interest on the
er of the respective Owner, as shown in the Bond

Register, or his respective attorney duly afithorized in writing, and all such payments shall be

valid and effective to fully satistfy and (
payment of Accreted Value or Principal of
Bonds to the extent of the sum or sums so|
the Bond Register, shall receive a certifig
Accreted Value or Principal of, and pren
Upon delivery by the Depository to the Oy
effect that the Depository has determined t

ischarge the District’s obligations with respect to
and premium, if any, and interest on the Refunding
paid. No person other than an Owner, as shown in
ate evidencing the obligation to make payments of
ium, if any, and interest on the Refunding Bonds.
ner and the Bond Registrar, of written notice to the
y substitute a new nominee in place of the Nominee,

-
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and subject to the provisions herein with rq

spect to the Record Date, the word “Nominee” in

this Resolution shall refer to such nominee ¢f the Depository.

1.

Delivery of Letter of Representations. In order to qualify the Refunding

Bonds for the Depository’s book-entry s
execute and deliver to the Depository §

ystem, the District and the Bond Registrar shalil

Letter of Representations. The execution and

delivery of a Letter of Representations shpll not in any way impose upon the District or the

Bond Registrar any obligation whatsoev
Refunding Bonds other than the Owners
Letter of Representations, the Bond Reg

times so that the District will be in compllf:mce with all representations of the District in such

Letter of Representations. In addition
Representations, the District and the B
inconsistent with this Resolution, as are rd
for the Depository’s book-entry program.

2. Selection of Depository.

continue to act as securities depositor]

r with respect to persons having interests in the
as shown on the Bond Register. By executing a
trar shall agree to take all action necessary at all

to the execution and delivery of a Letter of

bnd Registrar shall take such other actions, not

asonably necessary to qualify the Refunding Bonds

In the event (i) the Depository determines not to
y for the Refunding Bonds, or (i) the District

determines that continuation of the bodk-entry system is not in the best interest of the

beneficial owners of the Refunding Bong
the book-entry system with the Depos
Depository with another qualified securiti
preparation of a new single, separate, full

Refunding Bond, registered in the name
depository or its Nominee as provided in
another qualified securities depository to
shall no longer be restricted to being re
Nominee, but shall be registered in wh
exchanging such Refunding Bonds shall
Section 6(c).

3.

Payments to_Depository]

s or the District, then the District will discontinue
tory. If the District determines to replace the
s depository, the District shall prepare or direct the
y registered bond for each maturity date of such the
of such successor or substitute qualified securities
ubsection (4) hereof. If the District fails to identify
replace the Depository, then the Refunding Bonds
ristered in such Bond Register in the name of the
htever name or names the Owners transferring or
Hesignate, in accordance with the provisions of this

Notwithstanding any other provision of this

Resolution to the contrary, so long as all ¢utstanding Refunding Bonds are held in book-entry

and registered in the name of the Noming
with respect to Accreted Value or Priy
Refunding Bonds and all notices with rg

given, respectively to the Nominee, ag
otherwise instructed by the Depository a
any inconsistent provisions herein.

4

e, all payments by the District or the Bond Register
cipal of and premium, if any, or interest on the
spect to such Refunding Bonds shall be made and
provided in the Letter of Representations or as
hd agreed to by the Bond Registrar notwithstanding

Transfer of Refunding Bdnds to Substitute Depository.

(A)
Statement. Registered ownership of such
thereafter be transferred except:

(1)

depository designated pursuant to Section

{0 any successof

The Refunding Bonds slpall be initially issued as described in the Official

Refunding Bonds, or any portions thereof, may not

of DTC or its Nominee, or of any substitute

6(c)(D)(4)(A)2) (“Substitute Depository”); provided

8




;pository shall be qualified under any applicable
yvided by it;

that any successor of DTC or Substitute D
laws to provide the service proposed to be p

)
successor (or any Substitute Depository or
(2) a determination by the District that DTC
functions as depository; provided that any s
any applicable laws to provide the services |

(€)] to any person as pi

to any Substitute Dicpository, upon (1) the resignation of DTC or its
ts successor) from its functions as depository, or
(or its successor) is no longer able to carry out its
1ch Substitute Depository shall be qualified under
roposed to be provided by it; or

ovided below, upon (1) the resignation of DTC or
its successor (or any Substitute Depository ¢r its successor) from its functions as depository, or
(2) a determination by the District that DT or its successor (or Substitute Depository or its
successor) is no longer able to carry out its functions as depository.

(B) In the case of any transfe
receipt of all outstanding Refunding Bong
request of the District to the Bond Regist
new Bond, which the District shall prepa
delivered for each maturity of Refunding
such successor or such Substitute Deposif
specified in such written request of the
Section 6(c)(i)(4)(A)(3), upon receipt of
Registrar, together with a written request o
Bonds, which the District shall prepare
delivered in such denominations and regis
in such written request of the District, proy
deliver such new Refunding Bonds within
receipt of such written request from the Di

- pursuant to Section 6(c)(1)(4)(A)X(1) or (2), upon
s by the Bond Registrar, together with a written
ar designating the Substitute Depository, a single
e or cause to be prepared, shall be executed and
3onds then outstanding, registered in the name of
yry or their Nominees, as the case may be, all as
district. In the case of any transfer pursuant to
all outstanding Refunding Bonds by the Bond
f the District to the Bond Registrar, new Refunding
or cause to be prepared, shall be executed and
ered in the names of such persons as are requested
ided that the Bond Registrar shall not be required to
1 period of less than sixty (60) days from the date of
trict.

redemption of any Refunding Bonds evidencing a
portion of the Maturity Value or Principa] maturing in a particular year, DTC or its successor
(or any Substitute Depository or its sucdessor) shall make an appropriate notation on such
Refunding Bonds indicating the date ang¢t amounts of such reduction in Maturity Value or
Principal, in form acceptable to the Bohd Registrar, all in accordance with the Letter of

) In the case of a partial
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Representations. The Bond Registrar sha
such notations or errors in making such ng

(D) The District and the Bo
whose name any Bond is registered as th

and any applicable laws, notwithstandinj

Registrar or the District; and the District
for transmitting payments to, COMMURIC

| not be liable for such Depository’s failure to make
tations.

nd Registrar shall be entitled to treat the person in

e Owner thereof for all purposes of this Resolution
> any notice to the contrary received by the Bond
and the Bond Registrar shall not have responsibility
hting with, notifying, or otherwise dealing with any

beneficial owners of the Refunding Bonlis. Neither the District nor the Bond Registrar shall

have any responsibility or obligation, led

any other party, including DTC or its s
except to the Owner of any Refunding H
on its records as to the identity of the Ow

al or otherwise, to any such beneficial owners or to
iccessor (or Substitute Depository or its successor),
tonds, and the Bond Registrar may rely conclusively
rers of the Refunding Bonds.




SECTION 7. Execution of Refunding Bonds. The Refunding Bonds shall be signed by
the President of the Board of Education of the Diftrict, by his or her manual or facsimile signature

and countersigned by the manual or facsimile s
District affixed thereto by the Secretary of the B
Bond shall be valid or obligatory for any purpose
this Resolution unless and until the certificate of]
signed by the Bond Registrar as authenticating agq
conclusive evidence that the Refunding Bond sq
delivered under this Resolution and is entitled to

ature of and the seal or facsimile seal of the
rd, all in their official capacities. No Refunding
r shall be entitled to any security or benefit under
authentication printed on the Refunding Bond is
nt. Authentication by the Bond Registrar shall be
authenticated has been duly issued, signed and
he security and benefit of this Resolution. There

shall be attached to each Refunding Bond, the legal opinion of Stradling Yocca Carlson & Rauth, a

Professional Corporation, and, immediately precec
the facsimile signature of the Secretary of thq
substantially the following form:

The following is a true copy of the opinio
Professional Corporation in connection w
original delivery of, the bonds. A signed g

ing such legal opinion, a certificate executed with
Board of Education, said certificate to be in

h rendered by Stradling Yocca Carlson & Rauth, a

th the issuance of, and dated as of the date of the

bopy is on file in my office.

Olllind -

SECTION 8. Bond Registrar; Transfe

an C. Hillard, Ed.D., Secretary, Board of Education

and Exchange. Pursuant to Section 2 hereof, the

Board has appointed the Los Angeles County Tre
agent, bond registrar, transfer agent and paying
Refunding Bonds.

So long as any of the Refunding Bonds r
Registrar to maintain and keep at its princip
registration, exchange and transfer of the Refun
the provisions of Section 9 below, the person in
Bond Register shall be regarded as the absolute
this Resolution. Payment of or on account of t
any, and interest on any Refunding Bond shall
neither the District nor the Bond Registrar shal
registration may be changed as provided in th
effectual to satisfy and discharge the District’s lig
to the extent of the amount or amounts so paid.

Any Refunding Bond may be exchangel

Transfer Amount upon presentation and surrer|

S

surer and Tax Collector to act as the authenticating

agent (collectively, the “Bond Registrar”) for the

main outstanding, the District will cause the Bond
office all books and records necessary for the

ing Bonds as provided in this Section. Subject to
lwhose name a Refunding Bond is registered on the
Owner of that Refunding Bond for all purposes of
he Principal or Accreted Value of and premium, if
be made only to or upon the order of that person;

be affected by any notice to the contrary, but the

s Section. All such payments shall be valid and
bility upon the Refunding Bonds, including interest,

for Refunding Bonds of like tenor, maturity and

der at the principal office of the Bond Registrar,

together with a request for exchange signed by thhe Owner or by a person legally empowered to do so

in a form satisfactory to the Bond Registrar. 4
Register only upon presentation and surrender ¢
Bond Registrar together with an assignment

h
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¢
executed by the Owner or by a person legally

Refunding Bond may be transferred on the Bond
the Refunding Bond at the principal office of the

10




empowered to do so in a form satisfactory to the
Bond Registrar shall complete, authenticate and d
of like tenor and of any authorized denomination
the Transfer Amount of the Refunding Bond surre
rate and maturing on the same date. Capital Appr;
be exchanged for one another.

Bond Registrar. Upon exchange or transfer, the
*liver a new Refunding Bond or Refunding Bonds
r denominations requested by the Owner equal to
rdered and bearing or accruing interest at the same
ciation Bonds and Current Interest Bonds may not

If manual signatures on behalf of the Distfict are required in connection with an exchange or
transfer, the Bond Registrar shall undertake the ekchange or transfer of Refunding Bonds only after
the new Refunding Bonds are signed by the aythorized officers of the District. In all cases of
exchanged or transferred Refunding Bonds, the| District shall sign and the Bond Registrar shall
authenticate and deliver Refunding Bonds in accdrdance with the provisions of this Resolution. All
fees and costs of transfer shall be paid by the reqyesting party. Those charges may be required to be
paid before the procedure is begun for the exchajge or transfer. All Refunding Bonds issued upon
any exchange or transfer shall be valid obligati¢ns of the District, evidencing the same debt, and
entitled to the same security and benefit under tljis Resolution as the Refunding Bonds surrendered
upon that exchange or transfer.

Any Refunding Bond surrendered to the
replacement or transfer shall be cancelled by t

Bond Registrar for payment, retirement, exchange,
le Bond Registrar. The District may at any time
deliver to the Bond Registrar for cancellation an} previously authenticated and delivered Refunding
Bonds that the District may have acquired in anly manner whatsoever, and those Refunding Bonds
shall be promptly cancelled by the Bond Registrdr. Written reports of the surrender and cancellation
of Refunding Bonds shall be made to the Distric{ by the Bond Registrar on or before February 1 and
August 1 of each year. The cancelled Refunding Bonds shall be retained for six years, then returned
to the District or destroyed by the Bond Registrar as directed by the District.

Neither the District nor the Bond Regi
Refunding Bonds during a period beginning wit

strar will be required (a) to issue or transfer any
1 the opening of business on the 15th business day

next preceding either any Bond Payment Date
redeemed and ending with the close of business
applicable notice of redemption is given or (b)
selected or called for redemption in whole or in

br any date of selection of Refunding Bonds to be
»n the Bond Payment Date or any day on which the
to transfer any Refunding Bonds which have been
art.

SECTION 9. Payment. Payment of Interest on any Current Interest Bond on any Bond

Payment Date shall be made to the person appes
as the Owner thereof as of the Record Date im!
interest to be paid by check mailed to such OV
appears on such registration books or at such
Registrar for that purpose on or before the R
Amount or Maturity Value of $1,000,000 or m
such Owner be paid interest by wire transter to
Registrar as of the Record Date. The principal,
Interest Bonds and the Accreted Value and re
Bonds shall be payable upon maturity or rede
Bond Registrar. The interest, Accreted Valug
Bonds shall be payable in lawful money of th
hereby authorized to pay the Refunding Bonds
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ring on the registration books of the Bond Registrar
mediately preceding such Bond Payment Date, such

ner on the Bond Payment Date at his address as it

other address as he may have filed with the Bond
.cord Date. The Owner in an aggregate Principal

re may request in writing to the Bond Registrar that
the bank and account number on file with the Bond

and redemption price, if any, payable on the Current
{emption price, if any, on the Capital Appreciation
antion upon surrender at the principal office of the

Principal and premiums, if any, on the Refunding

. United States of America. The Bond Registrar 1s
when duly presented for payment at maturity, and to

11




cancel all Refunding Bonds upon payment thereof. The Refunding Bonds are general obligations of
the District, payable without limit as to rate or alhount from the levy of ad valorem property taxes
upon all property subject to taxation within the Digtrict.

SECTION 10. Form of Refunding Bonds. The Refunding Bonds shall be in substantiaily
the following form, allowing those officials execjiting the Refunding Bonds to make the insertions
and deletions necessary to conform the Reﬁmdm{;, Bonds to this Resolution, the Purchase Contract
and the Official Statement.
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(Form of Curreijt Interest Bond)

REGISTERED REGISTERED
NO. $
TEMPLE CITY UNIFIHD SCHOOL DISTRICT
(LOS ANGELES COUNTY, CALIFORNIA)

2005 General Obligation Refunding Bond
INTEREST RATE: MATURITY DATE DATED AS OF: CUSIP

% per annum August 1, , 2005

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT:

The Temple City Unified School District
(the “County”), for value received, promises tq

(the “District”) in Los Angeles County, California
pay to the Registered Owner named above, or

registered assigns, the Principal Amount on the
thereon until the Principal Amount is paid or

Maturity Date, each as stated above, and interest
rovided for at the Interest Rate stated above, on

February 1 and August 1 of each year (the “Bond Payment Dates™), commencing February 1, 2006.

This bond will bear interest from the Bond Pa
hereof unless it is authenticated as of a day duri

ent Date next preceding the date of authentication
g the period from the 15th day of the month next

preceding any Bond Payment Date to the Bond Ppyment Date, inclusive, in which event it shall bear

interest from such Bond Payment Date, or unless
which event it shall bear interest from the Date o
on the basis of a 360-day year of twelve 30-day g

t is authenticated on or before January 15, 2006, in
"Delivery. Interest on this bond shall be computed
wonths. Principal and interest are payable in lawful

money of the United States of America, withofit deduction for the paying agent services, to the

person in whose name this bond (or, if applicablg

. one or more predecessor bonds) is registered (the

“Registered Owner”) on the Register maintaineq by the Bond Registrar, initially the Los Angeles
County Treasurer and Tax Collector. Principal |is payable upon presentation and surrender of this

bond at the principal office of the Bond Registray

Interest is payable by check or draft mailed by the

Bond Registrar on each Bond Payment Date to the Registered Owner of this bond (or one or more
predecessor bonds) as shown and at the address dppearing on the Register at the close of business on
the 15th day of the calendar month next preceding that Bond Payment Date (the “Record Date”).
The Owner of Current Interest Bonds in the aggfegate principal amount of $1,000,000 or more may
request in writing to the Bond Registrar that the{Owner be paid interest by wire transfer to the bank

and account number on file with the Bond Registr

ar as of the Record Date.

It is certified and recited that all acts and conditions required by the Constitution and laws of

the State of California to exist, to occur and to bp
the issuing of the bonds in order to make them

performed or to have been met precedent to and in
legal, valid and binding general obligations of the

District, have been performed and have been mjet in regular and due form as required by law; that
payment in full for the bonds has been receivgd; that no statutory or constitutional limitation on
indebtedness or taxation has been exceeded in fissuing the bonds; and that due provision has been
made for levying and collecting ad valorem prgperty taxes on all of the taxable property within the

DOCSSE/S2359v1/24052-0003
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District in an amount sufficient to pay principal an{i interest when due, and for levying and collecting

such taxes the full faith and credit of the District ar

This bond shall not be valid or obligatory
security or benefit under the Bond Resoluti

Authentication below has been signed.

This bond is one of an authorization of bo
Code Section 53550 et seq. (the “Act”) for the]
Election of 1998 General Obligation Bonds, Serig
contingent costs in connection therewith. The bon

: hereby pledged.

for any purpose and shall not be entitled to any
n (described below) until the Certificate of

1ds issued by the District pursuant to Government
purpose of refunding certain of the outstanding
s A, and to pay all necessary legal, financial, and
s are being issued under authority of and pursuant

to the Act, the laws of the State of California, afd the resolution of the Board of Education of the

District adopted on June 29, 2005 (the “Bond Rg
bond is one are payable as to both principal and i
taxes on all property subject to such taxes in th
amount. The bonds of this issue are general oblig

The bonds of this issue are comprised of $

Bonds, of which this bond is a part (a “Current
which §
Value.

represents the Denomination

solution”). This bond and the issue of which this
terest from the proceeds of the levy of ad valorem
. District, which taxes are unlimited as to rate or
tions of the District.

principal amount of Current Interest

nterest Bond™) and Capital Appreciation Bonds of
il Amount and $ represents the Maturity

This bond is exchangeable and transfergble for bonds of like tenor, maturity and Transfer

Amount (as defined in the Bond Resolution) and
of the Bond Registrar, by the Registered Owney
presentation and surrender hereof to the Bond R|

assignment signed by the Registered Owner or

in authorized denominations at the principal office
or by a person legally empowered to do so, upon
:gistrar, together with a request for exchange or an
y a person legally empowered to do so, in a form

satisfactory to the Bond Registrar, all subject to the terms, limitations and conditions provided in the

Bond Resolution. All fees and costs of transfer
Bond Registrar may deem and treat the Register

purpose of receiving payment of or on account o

neither the District nor the Bond Registrar shall §

Neither the District nor the Bond Regist

khall be paid by the transferor. The District and the
Ld Owner as the absolute Owner of this bond for the
f principal or interest and for all other purposes, and
e affected by any notice to the contrary.

ar will be required (a) to issue or transfer any bond

during a period beginning with the opening off business on the 15th business day next preceding
either any Bond Payment Date or any date of selection of bonds to be redeemed and ending with the

close of business on the Bond Payment Date or

day on which the applicable notice of redemption is

given or (b) to transfer any bond which has bden selected or called for redemption in whole or in

part.

The Current Interest Bonds maturing| on or before August 1, 20 are not subject to

redemption prior to their fixed maturity dates
August 1, 20 are subject to redemption on off
option of the District as a whole or in part

The Current Interest Bonds maturing on or after
after August 1, 20__ or on any date thereafter at the
at the following Redemption Prices (expressed as

percentages of the Principal Amount of the Clurrent Interest Bonds to be redeemed) plus interest

accrued thereon to the date fixed for redemptiotf:

DOCSSE/S2359v1/24052-0003
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Redemption

Redemption Periods | Prices
August 1,20 through July 31,20 | %
August 1,20 and thereafter %

The Current Interest Bonds maturing on Ahigust 1,20__ are subject to mandatory redemption

from moneys in the Debt Service Fund prior to

thereof without premium on each August 1, on an

set forth in the following table:

Redemption Dates

TOTAL

tﬁxeir stated maturity date, at the Principal Amount
 after August 1, 20__, in the Principal Amounts as

Principal Amounts

$

If less than all of the bonds of any one mfiturity shall be called for redemption, the particular

bonds or portions of bonds of such maturity to b
such manner as the District in its discretion ma

redeemed shall be selected by lot by the District in
determine; provided, however, that the portion of

any bond to be redeemed shall be in the principall amount of $5,000 or some multiple thereof. If less

than all of the bonds stated to mature on differe
bonds or portions thereof to be redeemed shall
District or, if not so selected, in the mverse order

Reference is made to the Bond Resolutio
among others, with respect to the nature and ex
rights, duties and obligations of the District, the
terms and conditions upon which the bonds are

dates shall be called for redemption, the particular
be called in any order of maturity selected by the
f maturity.

 for a more complete description of the provisions,
tent of the security for the bonds of this series, the
Bond Registrar and the Registered Owners, and the
issued and secured. The Registered Owner of this

bond assents, by acceptance hereof, to all of the provisions of the Bond Resolution.

DOCSSE/S2359v1/24052-0003
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IN WITNESS WHEREOF, the Temple {ity Unified School District, Los Angeles County,
California, has caused this bond to be executefi on behalf of the District and in their official
capacities by the manual or facsimile signatures pf the President of the Board of Education of the

District, and to be countersigned by the manual

of facsimile signature of the Secretary of the Board

of Education of the District, all as of the date statefl above.

TEMPLE CITY UNIFIED SCHOOL DISTRICT

By W LW

COUNTERSIGNED:

Cen Dlltid-

/’E@Ian C. Hillard, Ed.D., Secretary
{Board of Education

Mukesh Luhar, President, Board of Education

CERTIFICATE OF AUTHENTICATION

This bond is one of the bonds described
been authenticated and registered on

in the Bond Resolution referred to herein which has
, 2005.

TREASURER AND TAX COLLECTOR OF
LOS ANGELES COUNTY, as Bond Registrar

UlS. BANK NATIONAL ASSOCIATION, as Agent

DOCSSE/52359v1/24052-0003

Authorized Signatory




ASSIG

For value received, the undersigned sells,
address and zip code of Transferee):

NMENT

assigns and transfers to (print or typewrite name,

this bond and irrevocably constitutes and appoin|
registration thereof, with full power of substitution

s attorney to transfer this bond on the books for
in the premises.

Dated:
Signature Guaranteed:
Notice: The assignor’s signature to this

appears upon the within bond in
whatever, and the signature(s) mui

Social Security Number, Taxpaye

of Assignee:

assignment must correspond with the name as it
every particular, without alteration or any change
Lt be guaranteed by an eligible guarantor institution.

- Identification Number or other identifying number

Unless this certificate is presented by an
Company to the issuer or its agent for regists
certificate issued is registered in the name of
authorized representative of The Depository Trj

Co., ANY TRANSFER, PLEDGE OR OTHER

OR TO ANY PERSON IS WRONGFUL sincqg

interest herein.

DOCSSF/52359v1/24052-0003

authorized representative of The Depository Trust
ation of transfer, exchange or payment, and any
>de & Co. or such other name as requested by an
st Company and any payment is made to Cede &
ISE HEREOF FOR VALUE OR OTHERWISE BY
 the registered owner hereof, Cede & Co., has an

{




LEGAL ()PINION

The following is a true copy of the opinioh rendered by Stradling Yocca Carlson & Rauth, a
Professional Corporation in connection with the ifsuance of, and dated as of the date of the original

delivery of, the bonds. A signed copy is on file injmy office.

oan C. Hillard, Ed.D., Secretary
Board of Education

(Form of L4gal Opinion)

18
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(Form of Capital Appreciation Bond)

REGISTERED REGISTERED
NO. $
- TEMPLE CITY UNIFI§D SCHOOL DISTRICT
- LOS ANGELES COUNTY, CALIFORNIA
2005 General Obligdtion Refunding Bond
ACCRETION RATE: MATURITY DATE: DATED AS OF: CUSIP
% per annum August 1, Date of Delivery

REGISTERED OWNER: CEDE & CO.
DENOMINATIONAL AMOUNT:

MATURITY VALUE:

The Temple City Unified School Districy (the “District”) in Los Angeles County, California

(the “County”), for value received, promises

th pay to the Registered Owner named above, or

registered assigns, the Maturity Value on the Maturity Date, each as stated above, such Maturity
Value being comprised of the Denominational Afnount and interest accreted thereon. This bond will
not bear current interest but will accrete interejt, compounded on each February 1 and August 1,

commencing February 1, 2006, at the Accretion

vate specified above to the Maturity Date, assuming

that in any such semiannual period the sum of such compounded accreted interest and the
Denomination Amount (such sum being herein galled the “Accreted Value”) increases in equal daily
amounts on the basis of a 360-day year consisting of twelve 30-day months. Accreted Value and
redemption premium, if any, are payable in lawful money of the United States of America, without
deduction for the paying agent services, to the pgrson in whose name this bond (or, if applicable, one
or more predecessor bonds) 1s registered (the “Rlegistered Owner”) on the Register maintained by the

Bond Registrar, initially the Los Angeles Coun

ty Treasurer and Tax Collector. Accreted Value and

redemption premium, if any, are payable upon pfesentation and surrender of this bond at the principal

office of the Bond Registrar.

It is certified and recited that all acts an

| conditions required by the Constitution and laws of

the State of California to exist, to occur and to e performed or to have been met precedent to and in
the issuing of the bonds in order to make therh legal, valid and binding general obligations of the
District, have been performed and have been rhet in regular and due form as required by law; that
payment in full for the bonds has been receiyed; that no statutory or constitutional limitation on

indebtedness or taxation has been exceeded in
made for levying and collecting ad valorem pr
District in an amount sufficient to pay principal
such taxes the full faith and credit of the Distric
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issuing the bonds; and that due provision has been
hperty taxes on all of the taxable property within the
and interest when due, and for levying and collecting
t are hereby pledged.
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This bond shall not be valid or obligator]
security or benefit under the Bond Resolutiy

Authentication below has been signed.

! for any purpose and shall not be entitled to any
n (described below) until the Certificate of

This bond is one of an authorization of bgnds issued by the District pursuant to Government

Code Section 53550 ef seq. (the “Act”) for thg
Election of 1998 General Obligation Bonds, Seri
contingent costs in connection therewith. The bo

purpose of refunding certain of the outstanding
s A, and to pay all necessary legal, financial, and
ds are being issued under authority of and pursuant

to the Act, the laws of the State of California, ahd the resolution of the Board of Education of the

District adopted on June 29, 2005 (the “Bond R¢
bond is one are payable as to both principal and 1
taxes on all property subject to such taxes in th
amount. The bonds of this issue are general oblig

The bonds of this issue are comprised ¢
Bonds (each a “Current Interest Bond”) and Capi
in the Denominational Amount of $

This bond is exchangeable and transfery
Amount (as defined in the Bond Resolution) and
of the Bond Registrar, by the Registered Owne
presentation and surrender hereof to the Bond R
assignment signed by the Registered Owner or
satisfactory to the Bond Registrar, all subject to
Bond Resolution. All fees and costs of transfer

L
i

S

solution”). This bond and the issue of which this
\terest from the proceeds of the levy of ad valorem
s District, which taxes are unlimited as to rate or
itions of the District.

£$

principal amount of Current Interest

al Appreciation Bonds, of which this bond is a part,
ayd the Maturity Value of $

ble for bonds of like tenor, maturity and Transfer

in authorized denominations at the principal office
or by a person legally empowered to do so, upon

egistrar, together with a request for exchange or an
by a person legally empowered to do so in a form
the terms, limitations and conditions provided in the

hall be paid by the transferor. The District and the
d Owner as the absolute owner of this bond for the

purpose of receiving payment of or on account

Bond Registrar may deem and treat the Registe{
neither the District nor the Bond Registrar shall

Neither the District nor the Bond Regis{
during a period beginning with the opening 0
either any Bond Payment Date or any date of sq
close of business on the Bond Payment Date oy
given or (b) to transfer any bond which has bg

part.

The Capital Appreciation Bonds are not

Reference is made t

among others, with respect to the nature and ex
of this series, the rights, duties and obligations
Owners, and the terms and conditions upon whiich t
Owner of this bond assents, by acceptance herg
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f principal or interest and for all other purposes, and
»e affected by any notice to the contrary.

rar will be required (a) to issue or transfer any bond
business on the 15th business day next preceding
lection of bonds to be redeemed and ending with the
day on which the applicable notice of redemption is
en selected or called for redemption in whole or in

subject to redemption prior to maturity.

o the Bond Resolutfon for a more complete description of the provisions,

ent of the security for the Capital Appreciation Bonds
of the District, the Bond Registrar and the Registered
he bonds are issued and secured. The Registered

bf, to all of the provisions of the Bond Resolution.
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IN WITNESS WHEREOF, the Temple (

"ity Unified School District, Los Angeles County,

California, has caused this bond to be executed on behalf of the District and in their official

capacities by the manual or facsimile signatures
District, and to be countersigned by the manual o

»f the President of the Board of Education of the
facsimile signature of the Secretary of the Board

of Education of the District, all as of the date statedl above.

TE

By

COUNTERSIGNED:

A

f@n C. Hillard, Ed.D., Secretary
// Board of Education

CERTIFICATE OR

This bond is one of the bonds described
been authenticated and registered on

T}
L
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MPLE CITY UNIFIED SCHOOL DISTRICT

[NMtcet Lito~

Mukesh Luhar, President, Board of Education

AUTHENTICATION

1 the Bond Resolution referred to herein which has
, 2005.

P EASURER AND TAX COLLECTOR OF
S ANGELES COUNTY, as Bond Registrar

S. BANK NATIONAL ASSOCIATION, as Agent

Authorized Signatory




ASSIGN

For value received, the undersigned sells,
address and ZIP code of Transferee):

MENT

assigns and transfers to (print or typewrite name,

this bond and irrevocably constitutes and appoin

s attorney to transfer this bond on the books for

registration thereof, with full power of substitution{in the premises.

Dated:

Signature Guaranteed:

Notice: The assignor’s signature to this
appears upon the face of the with;
any change whatever, and the

guarantor institution.

Social Security Number, Taxpayer Iden
Assignee:

Unless this certificate is presented by ar]
Company to the issuer or its agent for regist
certificate issued is registered in the name of Q

assignment must correspond with the name as it
n bond in every particular, without alteration or by
signature(s) must be guaranteed by an eligible

tification Number or other identifying number of

authorized representative of The Depository Trust
ation of transfer, exchange or payment, and any
=de & Co. or such other name as requested by an

authorized representative of The Depository Trlist Company and any payment is made to Cede &

Co., ANY TRANSFER, PLEDGE OR OTHER
OR TO ANY PERSON IS WRONGFUL sincg
interest herein.
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JSE HEREOF FOR VALUE OR OTHERWISE BY
the registered owner hereof, Cede & Co., has an




LEGAL QPINION

The following is a true copy of the opiniof rendered by Stradling Yocca Carlson & Rauth, a
Professional Corporation, in connection with the iksuance of, and dated as of the date of the original
delivery of, the bonds. A signed copy is on file in my office.

g Lt

/ Joan C. Hillard, Ed.D., Secretary
Board of Education

(Form of Lqzal Opinion)

23
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SECTION 11. Delivery of Refunding Bpbnds. The proper officials of the District shall

cause the Refunding Bonds to be prepared and, fo

lowing their sale, shall have the Refunding Bonds

signed and delivered, together with a true transcript of proceedings with reference to the issuance of

the Refunding Bonds, to the original purchaser upq

SECTION 12. Deposit of Proceeds of Rq

n payment of the purchase price therefor.

funding Bonds; Escrow Agreement. An amount

of the net proceeds from the sale of the Re
Securities sufficient to refund the Refunded Bo
deposit in the Escrow Fund established under
sufficient to purchase the Federal Securities ang
needed to refund the Refunded Bonds all as sq
Official. Proceeds of the sale of the Refunding E
issuing the Refunding Bonds may be deposited in}

nding Bonds necessary to purchase the Federal
\ds shall be transferred to the Escrow Agent for
the Escrow Agreement, which amount shall be
hold uninvested an amount or amounts of cash
t forth in a certificate of an Authorized District
onds desired to pay all or a portion of the costs of
the fund of the District held by the Bond Registrar

and known as the “Temple City Unified School District 2005 General Obligation Refunding Bonds
Cost of Issuance Fund” (the “Cost of Issuance Fupd”) and shall be kept separate and distinct from all
other District funds, and those proceeds shall te used solely for the purpose of paying costs of

issuance of the Refunding Bonds.

Any accrued interest received by the Disjrict from the sale of the Refunding Bonds shall be
kept separate and apart in the fund hereby crdated and established and to be designated as the

“Temple City Unified School District 2005 Gg

neral Obligation Refunding Bonds Debt Service

Fund” (the “Debt Service Fund”) for the Refunding Bonds and used only for payments of principal
and interest on the Refunding Bonds. The Debt|Service Fund may, at the discretion of the District,
be held by the County. Money on deposit in the debt service fund established for the Refunded
Bonds collected to make the February 1, 2006 and the August 1, 2006 payments on the Refunded

Bonds may either be used to pay the interest dug
be transferred to the Escrow Fund and applied a

on February 1, 2006 on the Refunded Bonds, may
set forth in the Escrow Agreement or may be used

to pay principal and interest due, if any, on fhe Refunding Bonds. A portion of the premium

attributable to the Refunded Bonds and received b

y the District from the sale of the Refunding Bonds

shall be deposited in the Building Fund for the Hrior Bonds and expended solely for the purposes set
forth in the Authorization. Any excess procgeds of the Refunding Bonds not needed for the

authorized purposes set forth herein for which
transferred to the Debt Service Fund and appliefd

the Refunding Bonds are being issued shall be
to the payment of the principal and interest on the

Refunding Bonds. If, after payment in full of he Refunding Bonds, there remain excess proceeds,

any such excess amounts shall be transferred to fh

e general fund of the District. Notwithstanding any

of the foregoing, the provisions of this Sectior] 12 as they relate to the dispersal and allocation of
moneys on deposit in the debt service fund estdblished for the Refunded Bonds collected to pay the
respective interest due on February 1, 2006 on the Refunded Bonds and the provisions of this Section
12 as they relate to the application of any prg mium received by the District from the sale of the

Refunding Bonds may be amended by the Purcha

se Contract or the Official Statement so long as the

transactions contemplated by such amendment gre in compliance with the provisions of the Act.

The moneys in the Debt Service Funf,

to the extent necessary to pay the principal and

Maturity Value of and interest on the Refunding Bonds as the same become due and payable, shall be

transterred by the Treasurer and Tax Collector} 0
held by the County, to the Bond Registrar whifh
principal and Maturity Value of and interest ¢n

f Los Angeles County, if the Debt Service Fund is
, in turn, shall pay such moneys to DTC to pay the
the Refunding Bonds. DTC will thereupon make

payments of Principal and interest on the Rlefunding Bonds to the DTC Participants who will

DOCSSF/S2359v1/24052-0003
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thereupon make payments of Principal and interest to the beneficial owners of the Refunding Bonds.
Any moneys remaining in the Debt Service Fund pfter the Refunding Bonds and the interest thereon
have been paid, or provision for such payment has|been made, shall be transferred to the general fund

of the District.

Except as required below to satisfy thq requirements of Section 148(f) of the Internal
Revenue Code of 1986, as amended (the “Code’), interest earned on the investment of monies held
in the Debt Service Fund shall be retained in thef Debt Service Fund and used to pay principal and

interest on the Refunding Bonds when due.

SECTION 13. Rebate Fund.

(a) General. If necessary, there shall e created and established a special fund designated
the “Temple City Unified School District 2005 (Jeneral Obligation Refunding Bonds Rebate Fund”
(the “Rebate Fund”). All amounts at any time on [leposit in the Rebate Fund shall be held in trust, to
the extent required to satisfy the requirement tq make rebate payments to the United States (the

“Rebate Requirement”) pursuant to Section 148
as the same may be amended from time to
thereunder (the “Rebate Regulations™). Such a

ime, and the Treasury Regulations promulgated
unts shall be free and clear of any lien hereunder

nlthe Internal Revenue Code of 1986 (the “Code”),
i

and shall be governed by this Section and Sectidn 14 of this Resolution and by the Tax Certificate
concerning certain matters pertaining to the use ajd investment of proceeds of the Refunding Bonds,
executed and delivered to the District on the datelof issuance of the Refunding Bonds, including any
and all exhibits attached thereto (the “Tax Certifidate”).

(b) Deposits.

(1) Within forty-five (45) dayp of the end of each fifth year initially beginning on

DOCSSE/S2359v1/24052-0003

the Date of Delivery and ending August

beginning and ending on each successive A

calculate or cause to be calculated with res

1 of the subsequent calendar year and thereafter
ugust 1 (each, a “Bond Year”) (1) the District shall
bect to the Refunding Bonds the amount that would

be considered the “rebate amount” within the meaning of Section 1.148-3 of the Rebate

Regulations, using as the “computation dat

=" for this purpose the end of such five Bond Years,

and (2) the District shall deposit to the Rll‘)ate Fund from deposits from the District or from

amounts available therefor on deposit in

extent required, amounts sufficient to caus

“rebate amount” so calculated.

(i1) The District shall not be r
accordance with the preceding sentence if]
the deposit required to be made under
amount” calculated in accordance with
withdrawn from the Rebate Fund to the ex

(iii)  The District shall not be
District shall not be required to deposit an
subsection (b), with respect to all or a
(including amounts treated as the procee
proceeds satisfy the expenditure requirem:

e other funds established hereunder, if and to the
= the balance in the Rebate Fund to be equal to the

bquired to deposit any amount to the Rebate Fund in
the amount on deposit in the Rebate Fund prior to

his subsection (b) equals or exceeds the “rebate

the preceding sentence. Such excess may be
ent permitted under subsection (g) of this Section.

required to calculate the “rebate amount” and the
amount to the Rebate Fund in accordance with this
portion of the proceeds of the Refunding Bonds
is of the Refunding Bonds) (1) to the extent such
nts of Section 148(£)(4)(B) or Section 148 (f)(4)(C)
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of the Code or Section 1.148-7(d) of the Tregsury Regulations or the small issuer exception of
Section 148(£)(4)(D) of the Code, whicheyer is applicable, and otherwise qualify for the
exception of the Rebate Requirement pursugnt to whichever of said sections is applicable, or
(2) to the extent such proceeds are spbject to an election by the District under
Section 148(£)(4)(C)(vii) of the Code to payfa one and one-half percent (1'2%) penalty in lieu
of arbitrage rebate in the event any of the percentage expenditure requirements of
Section 148(£)(4)(C) are not satisfied, or {3) to the extent such proceeds qualify for the
exception to arbitrage rebate under Section 148(£)(4)(A)(ii) of the Code for amounts in a “bona
fide debt service fund.” In such event, and yith respect to such amounts, the District shall not
be required to deposit any amount to the Retjate Fund in accordance with this subsection (b).

(©) Withdrawal Following Payment of Refunding Bonds. Any funds remaining in the
Rebate Fund after redemption of all the Refunding Bonds and any amounts described in paragraph
(ii) of subsection (d) of this Section, including ad crued interest, shall be transferred to the General
Fund of the District.

(d) Withdrawal for Payment of Rebate| Subject to the exceptions contained in subsection
(b) of this Section to the requirement to calculaje the “rebate amount” and make deposits to the
Rebate Fund, the District shall pay to the United Sjates, from amounts on deposit in the Rebate Fund,

Q) not later than sixty (60) djys after the end of (a) the fifth (5th) Bond Year,
and (b) each fifth (5th) Bond Year thereaftdr, an amount that, together with all previous rebate
payments, is equal to at least 90% of the Frebate amount” calculated as of the end of such
Bond Year in accordance with Section 1.148-3 of the Rebate Regulations; and

(i) not later than sixty (60) days after the payment of all Refunding Bonds, an
amount equal to one hundred percent (100fe) of the “rebate amount” calculated as of the date
of such payment (and any income attributaljle to the “rebate amount” determined to be due and
payable) in accordance with Section 1.148-p of the Rebate Regulations.

(e) Rebate Payments. Each paymen{ required to be made pursuant to subsection (d) of
this Section shall be made to the Internal Revenye Service Center, Ogden, Utah 84201, on or before
the date on which such payment is due, and shall|be accompanied by Internal Revenue Service Form
8038-T, such form to be prepared or caused to be|prepared by or on behalf of the District.

H Deficiencies in the Rebate Fund. | In the event that, prior to the time of any payment
required to be made from the Rebate Fund, the gmount in the Rebate Fund is not sufficient to make
such payment when such payment is due, the Dlstrict shall calculate the amount of such deficiency
and deposit an amount equal to such deficiency fato the Rebate Fund prior to the time such payment
is due.

(g) Withdrawals of Excess Amourft. In the event that immediately following the
calculation required by subsection (b) of this pection, but prior to any deposit made under said
subsection, the amount on deposit in the Rebale Fund exceeds the ‘“‘rebate amount” calculated in
accordance with said subsection, upon writtefq instructions from the District, the District shall
withdraw the excess from the Rebate Fund and cfedit such excess to the Debt Service Fund.
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h) Record Retention. The District [shall retain records of all determinations made
hereunder until six years after the retirement of the|Refunding Bonds. '

® Survival of Defeasance. Notwithsfanding anything in this Resolution to the contrary,
the Rebate Requirement shall survive the payment|in full or defeasance of the Refunding Bonds.

SECTION 14. Security for the Refundirjg Bonds. There shall be levied on all the taxable

property in the District, in addition to all other tjxes, a continuing direct ad valorem tax annually
during the period the Refunding Bonds are outstT:ding in an amount sufficient to pay the principal
i

and Maturity Value of and interest on the Refund

g Bonds when due, which moneys when collected

will be placed in the Debt Service Fund of the Iistrict, which fund is irrevocably pledged for the
payment of the Principal and Maturity Value of affd interest on the Refunding Bonds when and as the
same fall due. The District covenants to cause th¢ County to take all actions necessary to levy such
ad valorem tax in accordance with this Section 14fand Section 53559 of the Act.

SECTION 15. Arbitrage Covenant. Th¢ District will restrict the use of the proceeds of the

Refunding Bonds in such manner and to such
Refunding Bonds will not constitute arbitrage

extent, if any, as may be necessary, so that the
bonds under Section 148 of the Code and the

applicable regulations prescribed under that Sectign or any predecessor section.

SECTION 16. Legislative Determinatipns. The Board determines that all acts and

conditions necessary to be performed by the Bdard or to have been met precedent to and in the

issuing of the Refunding Bonds in order to make

hem legal, valid and binding general obligations of

the District have been performed and have been thet, or will at the time of delivery of the Refunding

Bonds have been performed and have been met,

full faith and credit of the District are pledged fd

Value of and interest on the Refunding Bonds;

n regular and due form as required by law; that the
r the timely payment of the principal and Maturity
ind that no statutory or constitutional limitation of

indebtedness or taxation will have been excgeded in the issuance of the Refunding Bonds.

Furthermore, the Board finds and determines pu
management of the fiscal affairs of the District

suant to Section 53552 of the Act that the prudent
requires that it issue the Refunding Bonds without

submitting the question of the issuance of the Rdfunding Bonds to a vote of the qualified electors of

the District.

SECTION 17. Official Statement. An
to be used in connection with the offering and
prepared by Stradling Yocca Carlson & Rauth]
Underwriter are hereby authorized to distribute

Official Statement relating to the Refunding Bonds
sale of the Refunding Bonds is authorized to be
a Professional Corporation. The District and the
opies of the Preliminary Official Statement and the

Official Statement to persons who may be interepted in the purchase of the Refunding Bonds and are

directed to deliver copies of any final Official §
described therein, in such time and manner as t

tatement to the purchasers of the Refunding Bonds
conform with the requirements of Rule 15¢2-12 of

the Securities and Exchange Commission. Exgcution of the Official Statement shall conclusively
evidence the District’s approval of such Officfal Statement. The Superintendent and CBO, each
alone, are authorized to execute the Official Stagement and to deem “final” pursuant to Rule 15¢2-12
of the Securities Exchange Act of 1934 the Prelifninary Official Statement prior to its distribution.

SECTION 18. Insurance. In the evd

nt the District purchases bond insurance for the

Refunding Bonds, and to the extent that the Bord Insurer makes payment of the Principal, interest or
Accreted Value of the Refunding Bonds, it shafl become the Owner of such Refunding Bonds with
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the right to payment of Principal, interest or Accrdted Interest on the Refunding Bonds, and shall be

fully subrogated to all of the Owners’ rights, incl
evidence such subrogation (i) in the case of sub

iding the Owners’ rights to payment thereof. To
ogation as to claims that were past due interest

components, the Bond Registrar shall note the B
books for the Refunding Bonds maintained by t

cancelled check issued by the Bond Insurer for tf

Refunding Bonds, and (ii) in the case of subrogat
Value, the Bond Registrar shall note the Bond Ing
Refunding Bonds maintained by the Bond Regist]
Owners thereof to the Bond Insurer or the insurang

1d Insurer’s rights as subrogee on the registration
e Bond Registrar upon receipt of a copy of the
1e payment of such interest to the Owners of the
on as to claims for past due Principal or Accreted
urer as subrogee on the registration books for the
ar upon surrender of the Refunding Bonds by the
e trustee for the Bond Insurer.

SECTION 19. Defeasance. All or an} portion of the outstanding maturities of the
Refunding Bonds may be defeased prior to maturify in the following ways:

(a) Cash: by irrevocably depositing fith an independent escrow agent selected by the
District an amount of cash which together with athounts then on deposit in the Debt Service Fund is
sufficient to pay all Refunding Bonds outstanding and designated for defeasance (including all

Principal, Accreted Value and interest represente
before their maturity date; or

| thereby and prepayment premiums, if any) at or

(b Government Obligations: by irpvocably depositing with an independent escrow
agent selected by the District noncallable Governgnent Obligations, together with cash, if required, in
such amount as will, in the opinion of an independent certified public accountant, together with
interest to accrue thereon and moneys then on deposit in the Debt Service Fund together with the
interest to accrue thereon, be fully sufficient to gfay and discharge all Refunding Bonds outstanding
and designated for defeasance (including all Pfincipal, Accreted Value and interest represented
thereby and prepayment premiums, if any) at or before their maturity date; then, notwithstanding that
any of such Refunding Bonds shall not have bgen surrendered for payment, all obligations of the
District with respect to all such designated outstgnding Refunding Bonds shall cease and terminate,
except only the obligation of the Bond Registrdr or an independent escrow agent selected by the
District to pay or cause to be paid from funds feposited pursuant to paragraphs (a) or (b) of this
Section, to the Owners of such designated Refunding Bonds not so surrendered and paid all sums due

with respect thereto.

For purposes of this Section, Governmen Obligations shall mean:

Direct and general obligations of the [Jnited States of America (which may consist of
obligations of the Resolution Funding Corporatipn that constitute interest strips), or obligations that
are unconditionally guaranteed as to principal |and interest by the United States of America, or
“prerefunded” municipal obligations rated in fhe highest rating category by Moody’s Investors
Service or Standard & Poor’s. In the case of dfrect and general obligations of the United States of
America, Government Obligations shall include evidences of direct ownership of proportionate
interests in future interest or principal payrI‘cnts of such obligations. Investments in such

u

proportionate interests must be limited to circ
custodian and holds the underlying United Statds
real party in interest and has the right to proceefl
underlying United States obligations; and (c) the
special account, segregated from the custodian’p
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stances where (a) a bank or trust company acts as
obligations; (b) the owner of the investment is the
directly and individually against the obligor of the
underlying United States obligations are held in a
general assets, and are not available to satisfy any
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claim of the custodian, any person claiming thrpugh the custodian, or any person to whom the
custodian may be obligated; provided that such obligations are rated ot'assessed “AAA” by Standard

& Poor’s or “Aaa” by Moody’s Investors Service.

SECTION 20. Other Actions, Determin

ﬁons and Approvals.

(a) Officers of the Board, District Offj éials and staff are hereby authorized and directed,
jointly and severally, to do any and all things and tp execute and deliver any and all documents which

they may deem necessary or advisable in order to

proceed with the issuance of the Refunding Bonds

and otherwise carry out, give effect to and comply|with the terms and intent of this Resolution. Such
actions heretofore taken by such officers, officipls and staff are hereby ratified, confirmed and

approved.

(b) The Board hereby finds and deterfnines that the total net interest cost to maturity on

the Refunding Bonds plus the principal amount of]

the Refunding Bonds will be less than the total net

interest cost to maturity on the Refunded Bonds plus the principal amount of the Refunded Bonds.

(c) The Board anticipates that the Pr]
about August 1, 2008. '

(d) The Board hereby appoints U.S.
“Escrow Agent”) for the Refunding Bonds and aj

or Bonds to be redeemed will be redeemed on or

Bank National Association as escrow agent (the
proves the form of Escrow Agreement, dated as of

August 1, 2005, by and between the District and |the Escrow Agent on file with the Secretary of the

Board. The Superintendent and CBO, each alq
Agreement with such changes as they shall apprg
either individual’s execution and delivery thereof.

ne, are hereby authorized to execute the Escrow
ve, such approval to be conclusively evidenced by

(e) The Board hereby appoints George K. Baum & Co., as the underwriter, and Stradling
Yocca Carlson & Rauth, a Professional Corporatipn, San Francisco, California, as bond counsel, with

respect to the issuance of the Refunding Bonds.

(£ The provisions of this Resolution

as they relate to the terms of the Refunding Bonds,

may be amended by the Purchase Contract and fthe Official Statement; if the Purchase Contract so
provides, the Refunding Bonds may be issued as crossover refunding bonds pursuant to Section

53558(b) of the Government Code.

SECTION 21. Resolution to Treasurer|and Tax Collector. The Secretary of this Board is

hereby directed to provide a certified copy of tljﬁs Resolution to the Treasurer and Tax Collector of

Los Angeles County immediately following its a

option.

SECTION 22. Continuing Disclosure. [The District hereby covenants and agrees that it will
comply with and carry out all of the provisiorls of that certain Continuing Disclosure Certificate
executed by the District and dated the date of]issuance and delivery of the Refunding Bonds, as
originally executed and as it may be amended fr¢m time to time in accordance with the terms thereof.
Any Bondholder may take such actions as mdy be necessary and appropriate, including seeking

mandate or specific performance by court order}

to cause the District to comply with its obligations

under this Section. Noncompliance with this Segtion shall not result in acceleration of the Refunding

Bonds.
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SECTION 23. Recitals. All the recitals {n this Resolution above are true and correct and
this Board so finds, determines and represents. S

SECTION 24. Effective Date. This Rdsolution shall take effect immediately upon its
passage.

PASSED AND ADOPTED this 29th day ¢f June, 2005, by the following vote:

AYES: Cales, Cher, Luhar, McKendrick, Smith
NOES: . None
ABSENT: None

ABSTENTIONS: None

NMotiece Lot~
Mukesh Luhar, President
Board of Education

Temple City Unified School District

Attest:

G

ﬂ%an C. Hillard, Ed.D., Secretary
“Board of Education
Temple City Unified School District
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SECRETARY’S CERTIFICATE

I, Joan C. Hillard, Ed.D., Secretary of th{: Board of Education of the Temple City Unified

School District, hereby certify as follows:

The foregoing is a full, true and correc
meeting of the Board of Education of said Distrig

copy of a resolution duly adopted at a regular
t duly and regularly and legally held at the regular

meeting place thereof on June 29, 2005, of which meeting all of the members of the Board of said

District had due notice and at which a quorum wa

I have carefully compared the same with

record in my office and the foregoing is a full%

adopted at said meeting and entered in said minut

Said resolution has not been amended, m
and the same is now in full force and effect.

Dated: June 29, 2005
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present.

the original minutes of said meeting on file and of
true and correct copy of the original resolution
ES.

odified or rescinded since the date of its adoption,

[ dtlond

Joan C. Hillard, Ed.D., Secretary
Board of Education
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